
PtEDGE AGREEMENT 

BETWEEN 

POST OFFICE BOX 44290 
LAFAYETTE, LOUISIANA 70504-4290 

705 E. SAINT MARY BOULEVARD 
LAFAYETTE, LOUISIANA 70503-2331 

THE UNIVERSITY OF LOll.l$lANA. AT LAFAYETTE FOUNDATION; INC. . ' . . . 

AND 

OUR LADY OF LOUROES REGIONAL 'MEDICAL CENTER, INC. 
4801 Ambassador Caffery Pkwy. 

Lafayette; LA 70508 
. . 

This Pledge Agreement (this ''Agree111enf') is executed and •effective as of Jurte l, 2021 (the 
"Effective Date"). Thv terin of the Agre_ernent shall begin on the Effective Date and end on the 
later of May 31, 203'6 01: th~ May3'lst following the end.of l 5th-anriiversary .of the opening of the 
Renovated Stadium (the ''Term''}. 

Subject. to the provisions of this Agree11ieQt: Our Lady of Lourdes ij.egional Medical 
Center fine. (the "Donor") hereby pledges and agrees to pay the University of Louisiana at 
Lafayette Foundation, lrtc. d/b/ii .the Ragin' Cajuns Athletic F<mndation (hereinafter referred 
to as the "Foundation") the aggregate sum of Fitleen Million Dollars ($15,000,090.00) for the 
benefit of the University of Louisiana at Lafayette (the "University';) Department of Athletics via 
the Foundation in the following ~nu~l installn:1e11ts (each,~. "Plioge Payment" and coflective.ly, 
the ''Pledge Amount"), as set forth below. 

Donor agrees to pay the Pledge Amount to the F oundatfon as follows ("Payment Schedule") with 
the option.to renew: • • 

••• •• • f~i.ii(nfs'.ch~c1~1~> ... 
.. .. .. : • ":. . 

GirfrPate.i\ •. •. •• • 
,. .. ·-

• • .. Pi~ifac:Paiin~iit/ 
Jun~ JO, 2021 ("Initial Payrnent") $ 4,ooo;ooo 

June 1,2022 $ 860,000 
June 1, 2023 $ 780,0.00 
Jun¢ 1, 2024 $' 780;000 
June l; 2025 $ 780~000 
June 1, 2026 $ 780,000 
.Tune:-1,-2027 $ 180,000 
June 1 2028 

' 
$ 780,000 

.Tune I, 2029 $ 78.0,000 
June 1,.203.0 $ 78(),000 
June. l, '203 J $ 780,000 
J.Une.1, 2Q32 $ 780,000 
June 1';2033 $· 780,000 
June I, 2034 $ 780,000 
June l, 2035 $ 780,000 

TotatP:ietie;e'Am~u:nt . $'15,000;0oo.oo .. 

TELEPHONE 337-482-0700 FACSIMILE 337-482-0701 WEBSITE - WWW.GIVE.LOUISIANA.EDU EMAIL - FOUNDATION@LOUISIANA.EDU 
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The Donor may acteler.ate the Payment .Schedule at any time or pay off the Pledge Amount 
completely prior to ihe. fimil Pledge Paymentdate. 

Said Pledge Payments will be ma:dc by Domir as follows: 

Payable to: 
University of Louisiana. at Lafayette Foundation;Inc. 
Memo: Lowdes Pledg13 Fi:rymen( 

Mail to: 
University of Lou.isiilha at Lafayette Foundation, Inc. 
P.0.'Box:44290 • • • •• •• 

Lafayette, LA 70504-4290. 

TERMS&. CONDITIONS 

This Agreement-sets forth the mies., regulations and governing provisions that will apply to the 
Fum:ls Which .ru:e consist~nt with the policies of the .Fo.undation ai1d the University. The D.cmor, 
University and the Foundation hereby agree to the following te'nTis arid ci:.mditidns: • 

L NAMING OPPORTUNITY AND POLICY 

In re.;ognition ofthe Donation, the Foundation, a_nd the University through the University's 
Depattinent of Athletics, will provide nain'ing. rights to the :Stadium following all guidelh1es set 
forth-within the University Naming Facilities and Programs Pp liq (adopted August 19,.2014) and 
subject to. the Univel'$ity's approval process. The policy ptovide's .guidelines for duration and 
modification of'naming opportunities and-shall be-referred to for any .facility renovations Md/or 
modifications being ma\le in j:he future. The University is in t!ie proc.t;SS of renoyating its current 
football stadium (''Renovated Stadimn"). The te1;Jli of the naming rights wili be fifteen (15) years 
beginning with Uie opening season of the Renovated Stadium. 

In the event ihe. name of ihe corporation or orgai1ization changes due to restructuring, merger or. 
acquisition, the na.rniJ,g shall rem<J.in intact,as Icing as the terms of this Agreement,· th_e Pledge 
Payments and th"e Pledge AmOililt ru:e honored by the .successor organization . .If il:ie. successor 
organization does not honor this ,t\greemei,t 811d/or the Pledge Payme~ts and the Pledge Amount, 
the na:rnirig will be resdnded within 90 days of rion-compliailce. if the successor organization 
.requests revisions to physical .s1gnage·to cef!ect the successor organization's name, tlw University 
will consider such a reij(lest. If approved by the.University, any ch811ge .arid other ihcurre:d costs, 
relaJed to the replacement •signage w:il1 be adhe successor organization's expense. Over the 15-· 
yea!' per.iod; if the name of ilie Donor changes,. additional cost to i;hange signage will be subjectto • 
·nonor's expe1tse to add, remove or change signage. 

u. FUND NAMES & PURPOSE 

The Pledge Payine;lts are to be d~pdsited irito il:ie fund d~sigi:)ations outlinec). befow (the "Fune)." tii" 
"Funds"). Each Fmi.<l'wm be micoilnted for-separately. 

Account#21621 Football Capital Campaign Fund ($ l 4;500,000) 



Account# 0191.5 Athletil:Direct9r Unrestricted .Fund (~500,000) 
.(fund purpose is to s11ppOit and-enhanceithe student athlete experience) 

, , 

I:il consideration of Pledge Payments, the Foundation and University agree to 'deliver to; or on 
.beha:lf'of, the Donor recognitim:i (the "Recognition'') described in Exhibit.A atta.ched hereto and 
made part hereof. • 

.It is unqerstood that the .Recognition is consistent with the University's standards for donor 
r¢cognition ~nd sh.all cp111ply )'lith brand standards, wayfindiilg, and all other representations, of 
the University's identity. Jf a( /lily time the FolllJdaticli:J deten11ines that the Donor's activiti~s 
reflect negatively oil the University at Folllidation public ims1ge, or ijie in material conflict with 
the .. mission; the Folindatioff tenninates.'the Recognition; 

nr. LICENSED MARKS 

Donor hereby grants to the Foundatio11 ·and University, a restrlcted; no11-exclusive and 
nontra11sforabie • license to u$e lbe Marks. (as defined below) for· the ·purposes set forth on 
Exhibit A, The Foundation and University a:cknoWledge that the Maisics and all goodwiU 
associated: therewith are, and shall remain, the sole property of bonor and tha:t ·no rights are 
co)iferred Qpoi:J tbe Fdundeition and the Ui1iversity· with respec;t to the Marks, .except as specifically 
setJorih herein. The Foundation and the University may not acquire or claim any title to'ihe Mai·ks 
adverse, to .Donor by virtue of the Hcense granted herein or through the Fo1111dat1on .and the 
University's use of the M~rks; all uses or claims to ownership.of the Mark~irn'iriµg.se)lely ;o the. 
benefit.ofDonor. The F'.oundaiion.and tlie University shall promptly. advise D.onor;,irtwritihg, of 
any known, unauthorized ;icts of.iiifringemeritor potential irtfringemerit ofthe Marks of whii:h the 
Found.ation Or the University become aware 'in the ordinary course Of its business, Donor makes 
no, representations or warranties of any kiµd with respect to the Marks .. For the pllrposes oflhis• 
Pledge, the tenn "Marks" shall rnea11 any and. all trademarks, service .marks, logos, brand names, 
irade names and/or commercial or·advertising symbols used in conjunction with or assodated with 
Dcirio\·'·s JilJIDe, 

The Foundafa;,rt and the Unive1·sity will use tJ1e Marks in II ma.mer conslstent'With Donor's hlgh 
standards ai1d reputation for quality. The Foundation shall not take any actionthat could reasonably 
he expected to harm or impair· t~e Marks qr the. rnp.uts1tion ofDonqr or ·its affiliated compan(es. 
The Foundation and the University shall provide Do11br with pre-producticin samples and 
specimens of all signage, advertisements, advertising materi~s or content, labeis o.r other written 
materials of any nature whatsoever beaii11g tl1e Marks for Dono(s prior Written a,pproval. The. 
Foundation and the University shail not distribute or display any signage, ad\ferttsements, 
advertising rnaterial.s or content, lab¢ls ·or .other written materials bearing the Marks that h.ave oat 
been preaapproved by Donor, Mt shall the Foundation or ,rurd the·University make any substantive· 
changes to any specimens or materials· which were previously approved by Donor without 
tesubniitting same fot Donor'.s approval. If at :arty .time Donor finds, in Donor's sole discretion,, 
the Foundatim:i and ihe Un.i'versity; s .. use.of the Marks to be inconsistent witirtl1e provisions of this. 
Agl'eement cir otherwise objectionable (sill "Objectionabli: Vsci"), Donor, has·the dghUo demand: 
tire Foundation immediately cease arid discontinue the Objectionable Use, and the Foundation and 
the University agree to. irnme/iiately comply,wHh su.ch demand by Donor, 



IV. INVESTM.ENT POLICY& SERVICEFEES. 

The Piedged Amount will be invested and administered in accordance with th.e Foundation's 
investment guic!elines and :;;pending policies for the benefit of ihi:: University. The iax benefit$ 
avaifab[e.to a donor for gifis to the Foundation, which is a 501(c)(3} charitable organization, are 
det.ermined by the appropriate se~tions. of theJnte.rnal Revenue. Code. 

The Foundation may cornbin·e· the Funds with. other· .funds for investment purposes' oniy, to 
11;1aximize expected retur11s, to improve divi,rsification of investments and to provide efficiency in 
ma:nageinent of investments. The Donor agl'ees to permit these Funds to be merged with other 
assets of the Foundation tor.investment.purposes provided thatthe assets are separ,itely klentified 
imd accounted for periodically. 

Non~e)1dowed Funds !'Ire. f111ly expendal:,le ,mq immediately availe1,ble for distribution. The 
Foundation may invest.non-etidoWed funds l)etwee11 the tiI)lethe Pledge Payrrienti,s initially made 
and ultirtialely expended, utilizing short-term investment vehicles. in accbrcjance with the 
Foundation's investment guideHrtes ahd spending policies. Eainijlgs from tmn,endowed 
investinehts mafbe transforre&to the.Funds for exr1enditure, depending on portfoiio performance. 

The Foimda:tkm will assess a one-time fee on the initial deposit of the non-endowed giftcompo1J'ent 
to. the app1:oprh1te funds. Fees m,iy be· adjusted p<:lriodica:lly by the Board of Trustees .of Jhe 
Fouiidation. The Donor recognizes, and acknowledges tl;ie assessment of this fee. 

V, CONTINGENCYPROVISION 

If any of the .Funds cann9t ·be· used or expended. according to how .the acc;\mnis have been 
designated oi' if the stated purpose of the Funds can no longer be met, the Donor may designate 
another use of the Funds (Whic;h must be a similar qualified charitable purpose) or immediately 
terminate t11is Agreement. 

VI. 'RELIANCE 

DonoracJmowledges tbatthe Foundation is relying upon the Donor's.promise to makNhe Pledge 
Ahiouht i11 planhfog, schedulitig, and carrying. out a:11 progra:m and capital ehhani:e1hent's to the 
Department.of Athletics. • 

vrr. TERMlNATION 

Donor shall have the following:rights of termination with respect to this Agreement: 

(a) iminediately, if 1n the reasonable view of Donor; lhe continued association of thl} 
Foundation or the University oould bring Donotor any ofits.affiliates.into disrepute, reflect 
n.ega.tively on the Do.nor's puqlic .image,, materially cont1ic;t with the Dqnor's mis~ion or 
otherwise cause p(jtential harm to Don(ir or a:ny of its afffliates. 
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(b) 

(c) 

(d) 

after thirty (301 days' written notice of a breach of this Agreement by the Foundation if a 
c.ure of such breach knot performed by the Fo.undation to the satisfaction of Donor. 

immediately, in the event that the Foundation.is dissolved, loses its corporate charter fot 
any reason whatsoever, or is otherwise.no longer an operating entiry. 

immediately, in the event of .a Bankruptcy w1th respect to the Foundation, The term 
"Baµkrnpk.y" shall ineart, with respect fo the Fo.undation, any of the following: (i).a 0011.rt 
cirder: (A) granting relief iii any involuntarf case .commenced. againstthe Foundation; as 
.debtor, under the Federal Banlsrµpicy Code, as now or here.after c.ons.tinued, ,an.4 said order 
is not vacated within sixty (60) clays; (B) appointing a custodlan, recefver, liquidator, 
assignee, trustee, sequestrator; or· other shnilar official of, or for the Foundation or a 
imb~tahtial part of the properties or assets of the foundation; or (C) winding up or 
liquidating the affairs of the Fimndation, and the. continuance, of any such decree or :order 
wistayec) and fo effect for sixty (60) consecutiv<:: days; and/or (ii) commencement by the 
Foi:mdatiori of a voluiltacy. case undet the Federal Bankruptcy. Coqe, as now·or hereafter 
constituted·. • • 

In the event· the Foundation or University are.unable to deliver any of the. Recognition as. set forth 
in Exhibit A, the Foµndation sliall 'immediateiy notify bonor of such breach with a pfon to add 
additio.nal public rt1lations berie:6.ts of similar value. Donor,. in its sole disci'etion, may accept or 
reject the plan for ~uch additional public relations benefits. In the event that the plan for such 
addi.ti.onal public relations benefits is rejected byJ)onor, bonor shall have .the rightto. immediately 
tenninate this Agreeinerit, • • 

In the event of any teriuinaticin ofthisAgreeri:J.ent: 
(a) Donor shall have no _obligation to make any further Piedge Payments; .and 
(bJ the Foundation shallretui:n to. Donor: • 

(i) the pro rata share of the Initial Pledge Payment, where the pro ratashare shall bea 
fracUon: 
(I) the numerator of Which is the number of whole. Cqritract Years remaining 

until May 3J, 2026 after •the termination occurs.: and 
(2) the denominator ofwhich shall be 15 (the Contract Year shall be. definea as, 

the p·ericid oftime from June 1st to May 31st); and 

(ii) if termiiia:tioii occurs aftei-the• fast Contract Year; theri also the pro rata sliru·e of 
last Pledge Payment made; where the pro rata share shall be. a fraction; 
(I) the nm11erator of which is the number of days remaining in the C:ontract 

¥ear after the termination occurs; and 
(2) the denominat9r ofi,yhicli:shall be.the nuniber.ofdays in such Contract Year 

(provided that.each Contract Year shall be deemed to contain 365 da):'s}. 

vm. INDEMNITY 

The Foundation shall .def!md, i11dert1l)ify aria pold Donor harntless, inc)µding. Doµcir'·s dit¢ct6r$, 
managers, aftiiiates, officers, eli1ployees,. and agents, fot and against any and all claims; demands, 
.damag·es, losses, apd expenses of any l)ature (includh1g attom~ys' foes an.cl .0th.er litigation 
expenses), resulting from, but not limited to, death, personal injury, illness, property damage; 
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economic loss,, or products liability arising from 01: ill' com1ectioff wiih: (i) any use by the 
Foundation or the University oftbe Marks; el(cept for third-pai:ty ¢!aims of infringement as set 
forth beiow; and (ii) any other damages, losses and/Dr claims arising .from any act or omission by 
the F.oundatio.n. 

Donor shail def<;nd, indemnify and liolc;i the Foundation harmless, including the Foundation's 
dfrectors, managers, affiliates,. officers, employees, !!rid age11ts,. for mid against apy and.all claims, 
demands, damages, fosses, and expenses of any nature (i1icluding attotfieys' fees .arid othet 
litigation expen.ses5 aris111g ·from or-in cqnnection wi.th any clsilm asserted. f;lgainst the Foundation 
by a third party alleging that the Foundation's use' of the Marks, in compliance with this 
Agreement, infrlnges the trademark or simiiar rights qfsaidthird party. 

IX. GENERAL 

(a) This Agreement constitutes the entire agre.ement between the parties with respect to the 
subject matter hereof <\I).d supersedes all previous agreements; promises, -representations,. 
understand1ngs, and negotiations, whetl)er wriite.n or oral. ND" rnodificatioff, amendment, 
supplement. to, or waiver orthis Agreement or any ofits provisions shall' be binding upon 
the parties h.e.reto unless made in writing and duly signed by both of .the parties to this 
Agreement. 

(~) Thi:s Agr\!ement shiill be c,onstrued., go:ve1'I1ed, interpreted and applied according t() the 
in:tema1 laws of the State of Louisiana. 

(c) If a c01,1rt of competent jurisdiction t'.inds any term of this Agreement to. be.invali.d,:1lfogal, 
or w,emorccablc, then that .term will be curtailed, limited or deletc.d, .but o;ily to the extent 
nectlssary .to remo:ve the invalidity; illegality,_ or unenforceability, alld:without in anyway 
affe¢ting or impairing the remaini·ng t.e.rms. 

( d) No waiver by eitlier party of any breach of this Agreement, nb ma.tter how long contiifoi11g 
nor how ofte11 repeated, ·shall be cortstrned as a waiver of any subsequent breach; no1· shall 
any delay or Omission by either party to exercise any right under this Agreement be. 
construs:d as a waiver of that right. No waiver shail be deems:d valid unless. -it is.in writing 
and. signed by-an author.ized representativi, of each affected party, 

(e) The parties shall ctimply wit~ all. applicable lii\\'.S am[ regu,lations, ir;ich,ding but not limited 
to those· relating to this Agreement or othelwise applicable to Foundation's activities 
hereunder. 

(:f) Therelationship between the parties is that:of ind¢pendimt contractor-s, Neither party isaff 
agellt o_f the.oihe.r, a)ld_nefther has any right or authority to ·assume:or create any obllg~tion 
orresppnsibilit'y on behalf of the other. 

(g) Ifitbecomes i1eces&ary for one party to employ lhe,services ofailattoril,ey for the protection 
alid.enforcetnei:Jt of Its ri~hts under the Agreement, or to compei perfonnrui.ce of the other 
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part/s obligations under the Agreement, upon final judgment or award. by a court of 
compeient jurisdictiqn or by @ a~bitrator, the GOlll:t or arbitrator shall.order the defaulting 
parly to pay the other party's reasonable attorney's fe.es at both trial ap.d appellate levels .. 

(h) This Agreement may b,e execii,ted ih several cquntetparts, each of v,:hicl;i shal.l be an original 
aild all of which shall cQmititute one and the same· iI)stiument. 

X. RECOGNITION & PUBLICITY 

S~parate and distinct from any naming opportunities noted ln Exhibit A, the Donor oiay agree to 
be recognized per University stand.ards for donor re,;ognition. Please select one below: • 

,Permissionfo Publicize J:lo(h Naine and.DesJgna_tion of'Gifts 
Tl'le Donor grarifa the-University and the foundation the right to pub]ioize the Fund names and 
designaiion of gifts both iiiteinaliy arid externally: The Donor name will read as iiidi'cated behiw 
on publicity and recognition. Fund na:mes and designations will read-as a·escribed above iii Terms 
&-Conditions" Section L -

Reports 

Official Name: Our Lacly o{Lourdes Regional Medical Center Stadium 
Abbreviatec!Namc: Lourdes Staciium 

l'eriodic reports to the Donormay be Ill_ade.o;u.the financial:status.oftl\e.Funds by the Foundation. 
Reports.are to be sent to the following: 

011r Lady ofLoui"des Regional Medical Ctinter, Iqc. 
c/r, Mrs .. Kathleen IV_I. i-Iealy-C<1llier 

480 I Ainbassad_or (3affi;ryPkwy. 
Lafayette, LA 70508 

Email kallileen.healycolliedinolhs.org· 
Phone 337-470-2100 
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APPROVED BY: 

Richard R. Vath, .D., A HORIZED REPRESENTATIVE 
OUR LADY OF LOURDES REGIONAL MEDICAL CENTER, INC. 

JOSEPH E. SAVOIE, SIDE 
THE UNIVERSITY OE LOUISIANA AT LAFAYETTE 

Foundation Internal Use: 

Account#: See page 2 

Donor Constituent# C00264791 

Original Agreement: 06/2021 

Amendments: None 
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EXHIBIT A - RECOGNITION 
BETWEEN 

THE UNIVERSITY OF LOUISIANA AT LAFAYETTE 
FOUNDATION, INC. 

AND 

OUR LADY OF LOURDES REGIONAL 
MEDICAL CENTER, INC. 

In grateful recognition of the Donor's extraordinary generosity, and in reliance upon the Pledge 
Agreement, the Foundation will facilitate the execution of a separate agreement between the Donor 
and University containing the agreed upon recognition (the "Recognition") elements described 
below. It is understood that the Recognition of the Donor is consistent with University standards 
for donor recognition. Unless otherwise specified below, each Recognition commitment shall be 
offered to the Donor on an annual basis for the duration of the Term of this Agreement. 

In the event that the total Pledge Amount is not received by the Foundation as agreed upon, the 
Foundation may recommend that the University terminate the Recognition as agreed upon and 
offer the Donor modified Recognition aligned appropriately to the total amount of the Donor's 
Pledge Payments. 

University of Louisiana at Lafayette Department of Athletics commits to the following 
Recognition: 

• 

• 

• 

During the first seven (7) years of the Term, University will not name any other athletic 
facility after another entity in the Category (as defined below); after the first (7) seven years 
of the Term, the University will give first right of refusal to Donor on the naming rights 
for other athletic facilities and internal spacing prior to going to another entity in the 
Category; the Category shall include acute care hospitals, outpatient surgical hospitals, 
standalone emergency rooms and urgent care facilities, as well as large orthopedic, 
cardiovascular and neurological clinics; provided however, Category shall not include any 
independent physician associated with any such entity, so long as any arrangement such 
physician may have with University is strictly related to his or her respective individual 
practice (and not the entity, itself); 
Donor will have the first right of refusal to lease retail space in the University Football 
Stadium for urgent care or other medical clinic; 
In the best interest to provide world class healthcare to student-athletes, Athletics will 
include Donor in the selection of the University's Athletic Healthcare Alliance medical 
director, and allow Donor to participate in the selection committee and assist in resources 
related to development of said selection process; notwithstanding the foregoing, University 
agrees to exhaust all efforts to select a medical director that is (i) affiliated or associated 
with Donor or any entity affiliated or associated with Donor or (ii) an independent provider 
and not an owner, shareholder, member, employee or independent contractor (whether 



directly as individual or indirectly through a group practice or another entity) of a hospital, 
surgery center or any entity affiliated or associated with a hospital or surgery center; 

• Donor and University will make a good faith effort in working towards a clinical 
collaboration that increases access to primary care and specialists for University athletes, 
students and employees; 

• Public Relations in celebration of gift in accordance with the University's standards for 
donor recognition including press releases, social media posts, promotional materials, and 
events (ribbon cutting event, etc.); 

• Football Stadium naming as set forth in the Pledge Agreement for fifteen (15) years 
beginning with the opening season of the newly renovated football stadium, in accordance 
with the University Naming Facilities and Programs Policy and subject to the University's 
approval process; 

• Use of Duckblind or mutually agreed upon suite for two (2) games in 202 I and 2022 
football seasons and the provision of food and drink comparable to the Coaches' suite; 

• Beginning 2021 football season, exterior, interior and on-field Football Stadium signage 
of Donor's name and/or logo; 

• Donor's name and/or logo on at least three (3) University Football Stadium Billboards 
located on I- IO exits as permissible by the LA Department of Transportation; 

• Recognition on Ticket Stock, Ushers' Uniforms, and Athletics Website; 
• Recognition on-field during inaugural game in the Football Stadium; 
• Football suite for a 15-year term with the option to renew, including opportunity for suite 

selection; 
• Access to Club Level (in addition to game days) to host business meetings and gatherings; 
• Engagement opportunity to utilize head coach for speaking, twice per year; 
• Mutually agreed upon employee discounts and ticket packages; 
• Travel with football team for one (I) trip annually, four guests per trip per regular season; 
• Priority access to premium areas for suite; 
• Complimentary, premier tailgate location for a fifteen (15) year term; 
• Personalized, two (2) reserved parking spaces; and 
• Ability to host Our Lady of Lourdes Ragin' Cajuns Fan Camp Out Night at stadium for 

Young Ragin' Cajuns Club Members. 




